
 

The Arkansas Public Employees Retirement System (APERS) has a market value of approximately 

$9.0 billion, providing benefits to over 37,000 retired public employees. Active membership now stands at 

46,000. 

 

Gail Hammond Stone became Executive Director of the fund on July 1, 2001, having served in the 

capacity of Deputy Director for the three previous years. She had been made the Associate 

Director/Investments in 1991, shortly after joining the system. She is responsible for administrative 

oversight of the APERS fund, as well as those of the Arkansas State Police Retirement and the Arkansas 

Judicial Retirement Systems. 

 

Prior to coming to Arkansas, Gail was Vice President in charge of trading for Altair Financial Corporation, 

a managed futures firm in Greenwich, CT. She began her investment career on Wall Street, working in 

the managed futures departments of both Shearson and Merrill Lynch. Ms. Stone also spent time as an 

institutional trader of currency and interest rate futures for the British-based Johnson Matthey & Wallace 

(later acquired by Mocatta Futures), counting among her clients primary banks and several institutional 

money management firms. 

 

Gail received her degree in Government from Smith College in Northampton, MA. In addition, she is the 

author of “The Challenges of Marketing and Servicing to Public Pension Plans" (1996), as well as an 

editor for The Journal of Public Pension Plans (1996-1998). Gail has been a member of The Bank of New 

York Advisory Board since its inception in 1995. In 1999 she graduated from the Harvard University JFK 

School of Government program for Senior Executives in State and Local Government.  

 

Gail was elected to the Board of Directors of the Council of Institutional Investors in 2003. In 2005, she 

was elected as Treasurer of the Board and served in that position through 2008. In 2014, Gail was first 

elected as Regional Vice President of the National Association of State Retirement Administrators 

(NASRA), and currently serves as President of the National Association of State Retirement 

Administrators. 


