Retirement System Benefits & Eligibility Requirements for Public Safety Personnel

‘A

NASRA
Plan Basics Benefits Eligibility col
Social Al AR Vestin
State Plan Security? Benefit factor Salary Retirement Eligibility eriodg COLA Description
Y Determination P
Alabama ERS .
AL (State Police) Yes 2.38 Highest 5 years 56/10 10 Ad hoc
any/30 or 65/5; The age
requirement is reduced by 1
) . N month for every 2 months of
t20.4a7gse, flsgrztrl]r:g]dei?itolsapl)nor Public Safety service credit,
AR Ark_ansas SIElS Yes .513% of FAP will be paid | Highest 48 months ol not.below age 55;_any/30 5 Automatic 3.0% compounded
Police RS - - . or 65/5; The age requirement
until the retiree attains age .
62 is reduced by 1 month f_or
every 2 months of Public
Safety service credit, but not
below age 55
2.94 for non-SS covered,;
Arkansas 1.94, glus 1.0% fotrlet?fh Highest 36 months Normal retirement at any/28,
AR Local Police & | Varies year ol service umi the within the last 120 55/20 or 60/5 10 Automatic 3.0% compounded
Fire RS member's normal Social months .
Security retirement age, for Early retirement at 50/20
SS-covered
55/15; Members hired on or Automatic, based on CPI for the Phoenix
after 7/1/17 who have earned region, up to 2.0%. For new hires on or after
Arizona Public Graded multiolier from 1.5 at least 15 years of credited 7/1/17, the cap is lowered to 1.5% if the
A7 Safet Varies t0 2.5 based opn amount O'f Highest 5 of last 15 service may retire at age 52.5 15 system falls below 90% funded; 1.0% if
Perso):mel RS servlice years and will receive a benefit that below 80% funded; and the COLA is
is actuarially equivalent to eliminated if below 70% funded.
their normal retirement
benefit.
55/10; Members hired on or Automatic, based on CPI for the Phoenix
Arizona Graded multiplier from Highest 5 of last 10 after 7/1/18 who have earned region, up to 2.0%. For new hires on or after
Officer RS amount of service $70,000 annually service may retire at age 52.5 system falls below 90% funded; 1.0% if

and will receive a benefit that
is actuarially equivalent to

below 80% funded; and the COLA is
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Plan Basics Benefits Eligibility col
Social Al AR Vestin
State Plan : Benefit factor Salary Retirement Eligibility tng COLA Description
Security? Y period
Determination
their normal retirement eliminated if below 70% funded.
benefit.
Normal retirement at 57/5
Depends on employer Early retirement at 50/5 with 0 ' i
CA CallPERS No election of either 2.0%, Highest 36 months an aZtuariaII reduced 5 .Z'OA’ : Wh.'Ch may be adjusted_based on actual
(State Safety) 7 7 AL y inflation in the current and prior years
2.5%, or 2.7% multiplier for each year below
normal retirement age
Normal retirement at 57/5
Depends on employer Early retirement at 50/5 with i
CA CellPERE Varies election: ranging from Highest 36 months an actuarially reduced 5 Base_d o1 G ETIE EHEEEe 71 G O o T
(Local Safety) 200 0 -uanally election, up to 3 to 5 percent
0% 10 3.0% multiplier for each year below
normal retirement age
Differs by tier. For Tier 6:
40% of FAS with 20 years
Los Angeles of service, plus additional Differs by tier:
 ANGETe 3.0% for years 21-25; 4% Highest 24 months' Differs by tier: 50/20 for Tier Differs by Tier: Based on CPI for the Los
CA Police & Fire No ) . 20 .
. for years 26-30; and 5.0% | average salary for Tier | 6 Angeles area, up to 3% for Tier 6
Pension Plan .
for years 31-33. Maximum | 6
benefit payable is 90% of
FAS.
Orange 2.0 at age 50; 2.5 at age 55; ] n
CA County ERS No 2.7 at age 57 Highest 36 months 50/5 N/A CPl up to 3.0%
EQ:LOFI’?;I?SS Fire 2.0 for the first 10 years, Normal retirement at 55/25
CoO Pension No then 2.5 for each year Highest 3 years Early retirement atany/30 or | © Ad hoc
I thereafter 50/5
Association
Colorado ) Normal retirement at Any/30, Those hired on or after 1/1/07, are awarded
Co PERA (State | No 2.5 Highest 5 years 50/25, 55/20 or 65/5 if hired | ° the lesser of the effective COLA Cap
Troopers) before 1/1/20; Any/35, 55/25 (currently 1.50%) and the average of the
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Social FImE] Average Vestin
State Plan : Benefit factor Salary Retirement Eligibility ing COLA Description
Security? Y period
Determination
or 65/5 if hired on or after monthly CP1-W amounts for the prior
1/1/20 calendar year; provided the cost of the
. COLA does not exceed 10% of each
Eglréyl ;ﬁ;:&ngg;oisl%zlgoqr division’s annual increase reserve. The
55/20 or 60/5 if hired on o,r COLA Cap can change through the
after 1/1/20 provisions of an auto-adjust mechanism
which is triggered dependent upon the ratio
of total contributions made to the
determination of total required contributions
(based on a layered, 30-year amortization
approach).
Normal retirement at any/25 For employees retiring on or after July 1,
) Early retirement at 58/10: 2022, the annual rate of increase will be the
Connecticut 2.5 for the first 20 years of e e —T 5% CPI-W from 0.00% to 2.00%, plus 60% of
CT Sl Yes service plus 2.0 for service | Highest 5 years f orto 10 the annual rate of increase in CPI-W from
: or each month prior to age 60
(Hazardous in excess of 20 years if at least 25 vears of service 3.33% to 6.00%, plus 75% of the annual rate
Duty) o Y of increase in CPI-W above 6.00%, with a
or age 62 if at least 10 but less cap on the COLA rate of 7.50%
than 25 years of service. ' '
2.0% for non-SS members, Normal retirement at Age 55
il Ioh SElE) U M9 WG VEe s . service, 55/15, or any/25 continuous 1 6444 of the annual increase in CPI, with a
CT Municipal No (most) salary breakpoint plus Highest 3 years ] service or minimum of 2.5% and a maximunl] of 6.0%
(Police & Fire) 2.0% of final average Early retirement at 5 years of | 15 total 7 i
Sa'ary in excess Of the continuous active service years
breakpoint regardless of age.
Automatic based on CPI, up to 3%,
DC Police & compounded, for members hired on or after
DC Fire No 25 Highest 3 years Any/25 or 60/any 5 11/10/96. Automatic, based on CPI,

compounded (uncapped) for members hired
before 11/10/96.

Compiled by NASRA | Updated February 2019
Contact: Keith Brainard keith@nasra.org or Alex Brown alex@nasra.org



mailto:keith@nasra.org
mailto:alex@nasra.org

Retirement System Benefits & Eligibility Requirements for Public Safety Personnel

‘A

NASRA
Plan Basics Benefits Eligibility col
Social Al AR Vestin
State Plan : Benefit factor Salary Retirement Eligibility tng COLA Description
Security? Determination period
. 2.5 for the first 20 years of 55/10, any/20, or Rule of 75
DE State_ Police No service plus_3.5 for each Highest 3 years with at least 10 years of 10 Ad hoc
Pension Plan year of service over 20 e
years
County & .
Municipal fé?\,fi?;;thﬁj :';Stszfgrys:; & 62/5, any/20, or Rule of 75
DE Police & Yes pIus . Highest 3 years with at least 10 years of 5 Ad hoc
o year of service over 20 :
Firefighters cars service
Pension Plan y
Normal retirement at any/30
or 60/8
Early retirement at any/8;
. benefit is equal to the normal )
FL Florida RS Yes 30 Highest 8 years retirement benefit accrued to | g No COLA for benefits earned on or after
(Special Risk) the date of early retirement 71111
reduced by 5.5% for each
month that the early retirement
date precedes the normal
retirement date based on age
Normal retirement at 55/10 or
Fort any/20 . _
Lauderdale _ ) _ Following one year of _retlrement, lesser of
= Police & Vs 3.0; maximum 75% of e B Early retirement at 50/10; 1 full CPI or percentage increase that can be
Firefighters’ AFC g y be”ﬁf't VEdﬂcedhbyb?’-O(’]f_’ for funded by excess investment gains for the
each year that the benefit i i 0
RS comrr}llencement dato precedes preceding year. Maximum 5.0%.
the normal retirement date
Miami Police 3.0% for the first 15 years Normal retirement at Rule of
FL Officers & No of service plus 3.5% for Highest 5 years 70 at age 50 for firefighters 10 Ad hoc
Firefighters service over 15 years and age 49 for police officers
Retirement ’
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Determination
Trust and with 10 years of service
Early retirement at any/20
T’ Normal retirement at 60/10
HI HavI\{an ERS. No 2.25 Highest 5 years ) 10 Automatic, 1.5% simple
(Police & Fire) Early retirement at 55/25
Automatic, 1.5% compounded. An additional
. fixed COLA is provided based on length of
66% of average final . .
compensation plus 2.0% of retirement. For members_ retlreq fewer than 5
. e years, an additional $15 is applied. For
average final compensation .
Municipal Fire for each year of service in . SIS ret!red 5-10 years, $20. For
1A . No Highest 3 years 55/22 4 members retired 10-15 years, $25. For
& Police RS excess of 22 years. The .
. L members retired 15-20 years, $30. For
maximum benefit is 82% .
of average final membefs retlrejd more than 20 years, $35. No
. COLA is provided to members who
compensation. : - X -
terminate prior to becoming eligible for
retirement.
Benefit is adjusted for changes in the pay
0,
60.5% of AEC at Zgifles by ag amountﬁqual tohAIfO/o of tgle
retirement plus 2.75% of - ; ifference between the monthly earnable
Peace : . Normal retirement at 55/22 compensation payable to an active member
2 Officers’ RS Y PIRC o EEE 726D ©F pBLEI R i . of the department, of the same rank and
1cers Service over 22 years (up Early retirement at 50/22 o p h i | h |d b
0 10 years) position on the salary scale as was held by
the retired member at the time of the
member's retirement.
1A (Sheriffs and Yes P fy lai Highest 3 years 55/4 or 50/22 4 None
Deputies) 30. Maximum formula is
72% of average salary
lowa PERS 2.0% for the first 30 years
1A (Protective Yes of service; 1.0% for years Highest 3 years 55/4 4 None

Occupations)

31-35
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State Plan : Benefit factor Salary Retirement Eligibility tng COLA Description
Security? Y period
Determination
Automatic 1% compounded (as long as CPI
rises at least 1%), plus discretionary COLA
Idaho PERS : Rule of 80 (mandatory plus discretionary) cannot
1 (Police & Fire) Ve X TS0 2 O ) J exceed 6%. The Board also has the discretion
Early retirement at 50/5 to award a retroactive COLA to make up for
prior years when the full CPI was not
awarded.
Municipal Highest 96 Normal retirement at 55/10
IL Retirement Yes 2.5 consecutive of last 120 . 20 Lesser of 3.0% or one-half of CPI
Fund months Early retirement at 50/10
50% of the average salary
for the highest 48
consecutive months of the
Firemen's last 10 years of service,
. o ) .
IL Annu[ty & No ols n EECTTRNEL 2990 @ | =gz A.'8 55/10 10 Lesser of 3.0% or one-half of CPI
Benefits Fund such average salary for consecutive months
of Chicago each year of service or
fraction thereof beyond 20
years of service (capped at
75% of average salary)
50% of the average salary
for the highest 48
consecutive months of the
Policemen's last 10 years of service,
: o ) .
IL Annm_ty & No oULs n EECTTREL 2990 @ | =gz A.'8 55/10 10 Lesser of 3.0% or one-half of CPI
Benefits Fund such average salary for consecutive months
of Chicago each year of service or
fraction thereof beyond 20
years of service (capped at
75% of average salary)
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Security? 7 period
’ Determination
_ ] Normal retirement at 55/20
1977 Police 50% of final years' base )
Officers' and salary, plus 1% of base Early retirement at 50/20;
IN Firefighters' No salary for each six months | Final year early retirement benefits are 20 CPI up to 3.0%
Retirement of active service over 20 reduced by 7% per year for
Fund years. commencement between ages
50 and 52
. Legislation passed in the 2018 legislative
. Normal retirement at 55/20 session creates a funding mechanism to
Excise, - ide for future benefit i 13th
Gaming & Early retirement at 45/15; pLOVL e Ohr uture bene |d|r;]crea§es Orh !
0 Conservation | /... 1.1% plus a mandatory DC | Average of the highest | benefit reduced by 0.25% for 15 fo i;v“: ;I'me IIoNI:rzScan?[?irbut:Sut foafg/ c:)rflty
Officers' plan component 5 annual salaries each month that the benefit b ploy he fund P °
Fund age 60, not to exceed 75% of payments are made upon passed legislation
average annual salary. subject to the availability of funds to provide
the benefit.
Normal retirement at 50/25,
K PERS Highest 3 of last 5 SEauCULEE
ansas ighest 3 of las .
KS (Police & Fire) No 25 years Early retirement at 50/20; 15 Ad hoc as approved by the legislature
benefit reduced 0.4% for each
month under age 55
Normal retirement at any/30,
50/20 or 55/10
KS Wichita Police |\ 2.5; maximum 75% of :?]Iegraessttfoye;;rssvg;thm Deferred vested retirement 10 2.0% simple following 36 months of
& Fire RS final average salary S y available for those with 10 retirement
Service years of service; 2.5%
multiplier, benefit begins at
age 55
Those hired on or after e ] R ot S
Kentucky ERS 1/1/14 participate in a cash . utomatic, tied to LF1, not to exceed 1.57
KY Hazardous Yes balance plan which is Highest 5 years 60/5 or any 25 5 after 12 months of retirement, compounded.

credited with the member's

COLA be granted only if the system is over
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Determination
8.0% contribution, 7.50% 100% funded or if the legislature prefunds
employer contribution, and the COLA
a minimum of 4.0% annual
interest (plus 75% of the
amount of the plan's annual
investment return that
exceeds 4.0%).
Those hired on or after
1/1/14 participate in a cash
balance plan which is
credited with the member's Automatic, tied to CPI, not to exceed 1.5%
Kentucky 8.0% contribution, 7.50% after 12 months of retirement, compounded.
KY County ERS Yes employer contribution, and | Highest 3 years 65/5 or Rule of 87 at age 57 5 COLA be granted only if the system is over
Hazardous a minimum of 4.0% annual 100% funded or if the legislature prefunds
interest (plus 75% of the the COLA
amount of the plan's annual
investment return that
exceeds 4.0%).
Those hired on or after
1/1/14 participate in a cash
balance plan which is
credited with the member's Automatic, tied to CPI, not to exceed 1.5%
Kentucky 5.0% contribution, 7.50% Highest 60 after 12 months of retirement, compounded.
KY State Police Yes employer contribution, and consecutive months 60/5 or any 25 5 COLA be granted only if the system is over
RS a minimum of 4.0% annual 100% funded or if the legislature prefunds
interest (plus 75% of the the COLA
amount of the plan's annual
investment return that
exceeds 4.0%).
. Subject to approval by the legislature and
Louisiana Normal retirement at 55/12 or contingent upon funding available in COLA
LA SERS No 3.33 Highest 60 months any/25 12 account consisting of excess investment
(Hazardous Earl . 120 returns; COLA amount is based on plan
Duty Plan) L TS EI funded percentage and investment returns;
COLA amount ranges from the lesser of

Compiled by NASRA | Updated February 2019
Contact: Keith Brainard keith@nasra.org or Alex Brown alex@nasra.org



mailto:keith@nasra.org
mailto:alex@nasra.org

Retirement System Benefits & Eligibility Requirements for Public Safety Personnel

‘A

NASRA
Plan Basics Benefits Eligibility col
Social . Final Average . S Vesting o
State Plan : Benefit factor Salary Retirement Eligibility . COLA Description
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Determination
1.5% or CPI-U (55% funded) to the lesser of
3.0% or CPI-U (80% funded), if certain
actuarial rates of return are met; COLA
applies only to first $60,000 of benefit,
indexed to CPI; minimum COLA eligibility
at age 60, if retired at least one year; COLAS
may be granted only every other year until
system is at least 85% funded; participants
may elect retirement option providing an
actuarially reduced benefit with auto annual
2.5% COLA beginning at age 55.
Municinal ) The Board qf Trqstees is authorized to use
nicip . Normal retirement at 50/20 or interest earnings in excess of the normal
Lp | EEE No 3.33 ALEHIEEE Y 55/12 10 requirements to grant annual cost of living
Retirement consecutive months . : - Bt ey
System Early retirement at any/20 increases of 3% of each retiree’s original or
current benefit.
The Board of Trustees is authorized to use
State Police interest earnings in excess of the normal
LA Retirement No 3.33 Final 60 months Any25 or 55/12 12 requirements to grant annual cost of living
System increases of 3% of each retiree’s original or
current benefit.
The Board of Trustees is authorized to use
Firefighters interest earnings in excess of the normal
LA Retirement No 3.33 Highest 60 months 55/12, 50/20 or any/25 12 requirements to grant annual cost of living
System increases of 3% of each retiree’s original or
current benefit.
. The Board of Trustees is authorized to grant
T _ Normal retirement at 62/12, COLAs of up to 2.5%; members retiring on
LA pension Fund | NO 3.0 Highest 60 months 60/20, or 55/30 12 or after 7/1/07 who have not attained age 60
Early retirement at 50/20 must be retired for three years before
receiving a COLA.
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Security? Y period
Determination
Normal retirement at 55/15 or
any/25
- ) Early retirement at 50/10 or
Za;:)wge IS - any/20: benefit is reduced by Those under age 55 receive no COLA; those
s | B Vs otton IR 2 foryservice Highest 36 e L age 55 to age 65 receive a 1.0% annual
ploy PIuS <. consecutive months | Years, 4.5% for the next five COLA, those age 65 or older receive a 2.0%
Retirement over 20 years years, 3.0% for the next five annual COLA
System years, and 2.0% per year
thereafter, from the date the
member would have been
eligible for normal retirement
For service earned after 6/30/2011, automatic
Law based on CPI, capped at 2.5% or the increase
Enforcement in CPI if the recent calendar year market
MD Officers’ Yes 2.0 Highest 5 years 50/25 10 value rate of return was greater than or equal
Pension to the assumed actuarial investment return of
System 7.45%. If that threshold is not met, COLA is
the lesser of 1.0% or the increase in CPI.
For service earned after 6/30/2011, automatic
based on CPI, capped at 2.5% or the increase
State Police 2.55; maximum benefit is in CPI if the recent calendar year market
MD Retirement No 71.4% of average final Highest 5 years 50/25 10 value rate of return was greater than or equal
System compensation to the assumed actuarial investment return of
7.45%. If that threshold is not met, COLA is
the lesser of 1.0% or the increase in CPI.
Highest 3 years, not to
Maine PERS exceed 5% per year or . .
ME (State Police) No 2.0 10% over the highest 3 Any/25 25 CPI on first $20,000 of benefit
years
MI State Police No 2.4 for first 25 years, then | Final 5 years Normal retirement at 55/25, 10 2% simple not to exceed $500 annual
Retirement reducing by 0.4 each year 60/10 Inetefss
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System until reaching zero at 30 Early retirement at 50/10 with
years of service a multiplier of 2.0
50%
DERA Normal retirement at 55/10 ;gztrlsngfat > X%Q%tof thf SQEAM fslecuritfylcoijt odeiving
. . ) _ . justment, with a floor of 1.0% and a cap
MN | Correctional | Varies 1.9% upon attainment of | Highest 60 Early retirement at 50/5 with | SETVIce of 2.5%. If the funding status declines to
Plan full vestin 85% for two consecutive years or 80% for
year of age below 55 0 yearg one year, the cap will be lowered to 1.5%.
of service.
50%
. vesting at 5
3.0% upon attainment of Normal retirement at 55/20 years of Automatic, compounded, equal to 50% of
MN PERA Police Yes 20 years of service (benefit | Highest 60 Early retirement at 50/10 with | Service inflation with a floor of at least 1.0% if
& Fire maxed out at 33 years of consecutive months a reduction of 5% for each growing to | inflation is 2.0% or lower, and a cap of 1.5%
service) year of age under 55 full vesting | if inflation is higher than 3.0%.
at 10 years
of service.
50%
vesting at 5
SRS Normal retirement at 55/10 years gf
MN | Correctional | Yes 2.2 Highest 5 years Early retirement at Age 50 Service 1.5%
Plan with a 5% reduction for each | 9rowing to
year less than age 55 full vesting
at 10 years
of service.
50%
Normal retirement at 55/10 vesting at 5
Patrol Plan with a 5% reduction for each rowina to
year less than age 55 g g
full vesting
at 10 years
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State Plan : Benefit factor Salary Retirement Eligibility ing COLA Description
Security? Y period
Determination
of service.
MoDOT & Lesser of 80% of the increase in CPI or 5.0%
Patrol 0 0 . .
MO Employees’ Yes 1.7./0 plus 0.8% per year Highest 3 consecutive 55/5 5
Reti until age 62 years
etirement
System
. - e | et o B e Normal retirement at 55/5
. . ptions range between 1.0- | Highest 3 or 5 of las . i
MO t/l:é%u% Varies 2.5. Chosen at local unit | 10 years. Chosen at Early retirement at 50/5; 5 é‘g:#g,: ggggg%g Sa:rcl)r]t:ilba%d on CPI-U.
level. local unit level. benefit reduced 0.5% for every 0 y:
month younger than age 55
Normal retirement at any/27
or 60/15
Deferred vested retirement
Kansas City . available for those with 15
MO Police ERS Yes 2.5; max 80% FAS Highest 3 years years of service: benefit 15 Ad hoc, not to exceed 3.0%
begins at age 55 for those
hired before 8/28/13, or age 60
for those hired on or after
8/28/13
Highway N ) Normal retirement at 55/5 or A S —— | —
MS Safety Patrol Yes 25 ighest 4 consecutive | any/25 5 utomatic, 3% simple, until age 60, then
years ) compounded thereafter
RS Early retirement at 45/20
. Normal retirement at earliest o
She_rlffs‘ _ of age 60 or the attainment of Guaranteed annual benefit adjt_Jstment
MT Retirement Yes 25 Highest 5 years 20 years of service credit 5 (GABA) equal to 1.5% following 36 months
System ) of retirement
Early retirement at 50/5
MT | Game Yes 2.5 Highest 5 years Normal retirement at 50/20 5 Guaranteed annual benefit adjustment

Warden's and

(GABA) equal to 1.5% following 36 months
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State Plan : Benefit factor Salary Retirement Eligibility ing COLA Description
Security? Y period
Determination
Peace Officers' Early retirement at 55/5 of retirement
Retirement
System
Highway Normal retirement at earliest o
Patrol Officers' _ of age 60 or the attainment of Guaranteed annual benefit adjustment
MT Retirement No 2.6 Highest 3 years 20 years of service credit 5 (GABA) equal to 1.5% following 36 months
) of retirement
System Early retirement at any/10
Normal retirement at earliest
of age 60 or the attainment of For retired members who became active
Firefighters' 20 years of service credit members on or after July 1, 1997, or those
MT Unified No 25 Highest 3 years Early retirement at 50/5; 5 who elected to be covered under GABA and
Retirement benefit equal to normal who have been retired at least 12 months, a
System retirement benefit calculated GABA will be made each year in January
using HAC and service credit equal to 3%.
at early retirement
Municipal For retired members who became active
Police P members on or after July 1, 1997, or those
MT Officers' No 25 Highest 3 years 50/5 or any/20 5 Wino e 1D I _covered LS (EYAEA BT
. who have been retired at least 12 months, a
Retirement i i
S GABA will be made each year in January
ystem
equal to 3%.
Normal retirement for law
enforcement: 55/any; law
- enforcement and firefighters:
etirement . . 60/25, any/30
NC System (Local | Yes 1.85 Helgrk;est G GBI ) 5 Ad hoc
Police & Fire) y Early retirement 50/15,
reduced by 4% for each year
member is under age 55
(police only)
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State Plan : Benefit factor Salary Retirement Eligibility ing COLA Description
Security? Y period
Determination
Normal retirement at 55/5,
) any/30
NC Retirement Highest 4 consecutive i
NC | System (State | Yes 1.82 g Early retirement at 50/15, 5 Ad hoc
Police & Fire) el reduced by 4% for each year
member is under age 55
(police only)
Normal retirement at Any/30,
] ] 50/25, or 60/5
Charlotte Highest 2 consecutive )
NC | Firefighters’ | Yes (most) | 2.6 years within last 5 Early retirement at any/25; 5 None
RS years benefit reduced by 3% for
each year member is under age
50
Normal retirement at 55/3
PERS (Law Early retirement at 50/3,
ND | enforcement | Yes 2.0 Highest 36 months reduced by one-half of one 5 Ad hoc
officers) percent for each month before
age 55 or the age at which the
Rule of 85 is met
Normal retirement at 55/any
Highway or Rule of 80 10 years or
ND Patrol No BH6 for 1st 25 years, 1.75 Highest 36 months Early retirement at 50/10, aghe_|55 Ad hoc
System percent for each month before | employed
age 55
Normal retirement at 50/25,
55/10, 60/any
NE State Patrol RS | No 3.0 Highest 5 years 10 CPl up to 1.0%

Early retirement at 50/10;
benefit reduced by 5/9% for
each month before the earlier
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NASRA
Plan Basics Benefits Eligibility col
Social Al AR Vestin
State Plan : Benefit factor Salary Retirement Eligibility tng COLA Description
Security? Y period
Determination
of age 55 or 25 years of
service
Benefits are determined as
. a percentage of AFC, .
Omaha Police . o 0 . - Lesser of 3.0% or $50 ($65 for Fire
NE & Fire Pension | No ranging L A0 18 f75 i :c-_hg:\est L W"h”? e 55/10 or 50/20 10 retirements after 6/30/07), beginning in the
System depe_ndmg On years o inal 130 pay periods 13th month of retirement
service and age at ‘
retirement
Normal retirement at 52.5/25
or 60/any
NHRS (Group )
NH | Il Police & No 2.0 Highest 5 years Early retirement at 50/25: 10 Ad hoc as approved by the legislature
Fire) benefit is reduced 0.25% per
month for each month prior to
age 52.5
The greater of: 1/60th of
final compensation for
New Jersey SR year_of service or COLA suspended until the plan funding level
. . 2.0% of final compensation . . .
NJ Police & Fire Yes P - Highest 3 years 55/10 10 reaches 80%, after which a panel will assess
RS 0 R € SETVICe Up & the prudence of paying a COLA
30, plus 1.0% of final '
compensation for years of
service over 30
50% of final comp.;
Members who retire with Final 12 months if
State Police 25 or more years of service | hired before 5/22/10; COLA suspended until the plan funding level
NJ RS No receive 65% of final Highest 3 years if Any/20 10 reaches 80%, after which a panel will assess
compensation plus 1% for | hired on or after the prudence of paying a COLA.
each year of service in 5/22/10
excess of 25 (up to 70%)
NM PERA No i : : 60/6 or anv/25 6 Automatic 2.0% compounded. Retirees
(Municipal 2l ey o e 60 y earning $20,000 or less receive a COLA of
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NASRA
Plan Basics Benefits Eligibility col
Social Al AR Vestin
State Plan : Benefit factor Salary Retirement Eligibility tng COLA Description
Security? Y period
Determination
Firefighters) coverage plan consecutive months 2.5%
PERA . . Automatic 2.0% compounded. Retirees
NM (Municipal No 2SI gl O e 6.30 60/6 or any/25 6 earning $20,000 or less receive a COLA of
" coverage plan consecutive months
Police) 2.5%
EE:?Q ((;tate Hidhest 60 Automatic 2.0% compounded. Retirees
NM ; No 3.0 g X 60/6 or any/25 6 earning $20,000 or less receive a COLA of
Corrections consecutive months
. 2.5%
Officers)
Normal retirement at 65/5, After 3 years of receiving benefits, automatic
: , 60710, 50/20, or any/30 COLA of 2% annually, rising gradually to
PERS (Police 2330, IERTm R Highest 36 i 5% annually, compounded, after 14 years of
NV X No capped at 75% of final ghest 3 Early retirement at Any age 5 o annuarty, comp ' =Y/
& Fire) : consecutive months with 5 vears of service. 6% benefits; the compounded COLA is capped
average compensation. Y! - 070 A -
normal retirement age retirement, i.e., it may not exceed inflation.
1.67 if retired with less ) Automatic, based on one-half of the increase
R G G than 20 years, or 1.75 if Normal retirement at 62/10 in the annual CPI, applied to first $18,000 of
NY Local Police & | Yes retired with I20 ye?rs, p|l:]S Highest 3 years Early retirement at 55/10; 10 annual _pensflon, compounded: must be 6?
Fire an additional 2.0 for eac 6.5% benefit reduction for and retired for 5 years, or 55 and retired for
year of service over 20 each year below age 62 10 years, to receive COLA; COLA is a
years minimum of 1% and a maximum of 3%.
Normal retirement at any/22
Early retirement at any/20;
2.1% for the first 20 years; benefit equals 2.1% of FAS
7 s i 4.0% for service in excess for the first 20 years plus
NY PensionyPIan Yes of 20 years, less 50% of Highest 3 years 0.33% of FAS for each month | 5 Lesser of 3.0% or CPI

the primary Social Security
retirement benefit at age 62

in excess of 20 years (total
benefit not to exceed 50% of
FAS, less 50% of primary
Social Security benefit
commencing at age 62)
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NASRA
Plan Basics Benefits Eligibility col
Social Al AR Vestin
State Plan : Benefit factor Salary Retirement Eligibility tng COLA Description
Security? Y period
Determination
Normal retirement at any/22
Early retirement at any/20;
2.1% for the first 20 years; benefit equals 2.1% of FAS
NY City 4.0% for service in excess for the first 20 years plus
NY | Police Pension | Yes of 20 years, less 50% of Highest 3 years 0.33% of FAS for each month | 5 Lesser of 3.0% or CPI
Plan the primary Social Security in excess of 20 years (total
retirement benefit at age 62 benefit not to exceed 50% of
FAS, less 50% of primary
Social Security benefit
commencing at age 62)
sé?\/]‘icc)(ratgeoflfrs’; tzr?e):wee‘tts el . Lesser of 3% or the CPI, automatic, simple;
Police & Fire . 0 50 , . Normal retirement at 52/25 COLA delayed until age 55 for all members
Qs Pension Fund MY 172 DS Off SEVe, e e 5 e i = except survivors and those receivin
1.5 for each year of service Early retirement at 48/25 P VOIS @ . g
: permanent disability benefits.
in excess of 25 years.
2.5 for the first 25 years of Normal retirement at 52/25 or
PERS (Law service plus 2.1 for each 64/15
OH B No year of service thereafter; Highest 5 years ) 15 CPI, capped at 3.0%, simple
Enforcement) benefit capped at 90 Early retirement at 48/25 or
percent of FAS 56/15
No for
Law Highway
OK Enforcement Patrol; Yes | 2.5 Highest 3 years Any/20 or 62/10 10 Ad hoc
Officers’ RS for other
members
Normal retirement benefit
equal to 50% of average Highest 30
OK Firefighters Yes final compensation; consecutive months of 50/22 10 N/A

Pension & RS

Benefits continue to accrue
for service up to thirty
years at 2.5% per year

the last 60 months of

credited service
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‘A

NASRA

Plan Basics

Benefits

Eligibility

COLA

State

Plan

Social
Security?

Benefit factor

Final Average
Salary
Determination

Retirement Eligibility

Vesting
period

COLA Description

OK

Police Pension
System

Yes

2.5

Highest 30
consecutive months of
the last 60 months of
credited service

Any/20

10

Annual adjustment equal to one-third to one-
half of the increase or decrease of any
adjustment to the base salary of a regular
police officer.

OR

PERS (Police
& Fire)

Yes

Hybrid plan with a
multiplier of 1.5

Highest 3 years

Normal retirement at 60/5 or
53/25

Early retirement at 50/5

Automatic, based on CPI up to 1.25% on the
first $60,000 in benefits and 0.15% on
amounts above $60,000 for benefits earned
after 10/1/13.

RI

State Police
Retirement
Benefits Trust

No

2.0

Highest 5 years

Members other than
Superintendent of State Police
can retire on or after the
attainment of a 50% benefit
multiplier.

10

Annual COLA is comprised of the sum of
two elements; 1) 50% of the 5-year average
investment return of the retirement system,
less 5.5%, with a floor of 0% and a cap of
4%., and 2) the lesser of 3% or the increase
in CPI for the previous year. The COLA
produced by the sum of these elements is
subject to a floor of 0% and a cap of 3.5%,
and is applied to the first $25,855 of
retirement allowance, with such amount
indexed annually in the same percentage as
determined above. The COLA commences
upon the third anniversary of the date of
retirement or the date on which the retiree
reaches his or her Social Security retirement
age, whichever is later. A COLA is granted
annually as long as the plan is at least 80%
funded. If the plan funding is below 80% the
COLA is granted every four years until 80%
funding is reached.

RI

MERS (Police
& Fire)

No

2.0, capped at 75% of
AFC. 2.25 for members
who retire after attaining
age 57 with 30 years of
service

Highest 5 years

Normal retirement at 50/25 or
any/27. Members with less
than 25 years of service are
eligible for retirement on or
after their Social Security

10

Annual COLA is comprised of the sum of
two elements; 1) 50% of the 5-year average
investment return of the retirement system,
less 5.5%, with a floor of 0% and a cap of
4%., and 2) the lesser of 3% or the increase
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‘A

NASRA

Plan Basics

Benefits

Eligibility

COLA

State Plan

Social
Security?

Benefit factor

Final Average
Salary
Determination

Retirement Eligibility

Vesting
period

COLA Description

normal retirement age.

A member who is within five
years of reaching their
retirement eligibility date, and
has 20 or more years of
service, may elect to retire at
any time with an actuarially
reduced benefit

in CPI for the previous year. The COLA
produced by the sum of these elements is
subject to a floor of 0% and a cap of 3.5%,
and is applied to the first $25,855 of
retirement allowance, with such amount
indexed annually in the same percentage as
determined above. The COLA commences
upon the third anniversary of the date of
retirement or the date on which the retiree
reaches his or her Social Security retirement
age, whichever is later. A COLA is granted
annually as long as the plan is at least 80%
funded. If the plan funding is below 80% the
COLA is granted every four years until 80%
funding is reached.

SC SC Police RS | Yes 2.14 Highest 20 quarters Any/27 or 558 Lesser of 1.0% or $500
Highest 3-year FAS Effective 7/1/18, if the system is fully funded
computed as of . or greater, COLA is equal to CPI-W with a
6/30/17 established as | Normal retirement at 57/3 minimum of 0.5% and a maximum of 3.5%.
South Dakota the minimum FAS Early retirement at 47/3, with If the system is less than fully funded, COLA
SD RS (Class B Yes 2.0 during the transition benefit reduced by 5% per is equal to CPI-W with a minimum of 0.5%
Public Safety) period, which year retired prior to normal and a maximum equal to a “restricted COLA
concludes 7/1/22 with | retirement age maximum” which is to be calculated at a
the establishment of level necessary to restore the system to full
highest 5-year FAS funding.
Hybrid plan with a
multiplier of 1.0. Public
™ ]:zafety OffIICEFS are|e[ilg(;ble Automatic based on CPI, up to 3.0%
. or a supplemental bridge | Hjghest 5 consecutive compounded. COLA may be reduced or
Y (I__:"gnsolldated e benefit, equal to 0.75% of | years LD e R suspended if employer cost or unfunded

average earnings,

beginning at the latter of

age 55 or the date of

retirement and continuing

liability thresholds are exceeded.
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Plan Basics Benefits Eligibility col
Social Al AR Vesting
State Plan : Benefit factor Salary Retirement Eligibility . COLA Description
Security? Y period
Determination
until the earlier of death or
age 62.
Determined by the actuary if providing a
Austin Police ' _COLA (.not to exceec_j -6.0% per year) will not
TX RS No 3.2 Highest 36 months 62/any, 55/20, or any/23 10 impair financial stability of the System. No
COLA has been paid since 2007 (1.0
percent)
COLA benefits are suspended for FY 18-
FY20 for all members except for members
age 70+ and those on a general disability
pension, regardless of age. Those members
are entitled to receive a COLA equal to the
Houston 2.25 for the first 20 years 5-year average of the Fund’s smoothed
Firefighters of service, 2.0 for each investment return minus 5% for FY18 and
TX Relief & No year after 20 up to a Highest 78 pay periods | Rule of 70 10 FY19 and are entitled to receive a COLA
Retirement maximum of 80 percent of equal to the 5-year average of the Funds’
Fund AFC smoothed investment return minus 4.75% for
FY20 and later fiscal years. Effective FY21
and beyond, retirees 55 years or older are
entitled to a COLA equal to the most recent
5-year smoothed investment return minus
4.75%.
. COLA suspended for three years beginning
E;?gzon gfzsi:\?ircgjez_fcl)r?to?g;;ehars 7/1/17. FoIIOV\_/ing this period COLA begins
TX Officers’ No year after 20 upto a Highest 78 pay periods | Rule of 70 10 e o and_ls calculated at 100% of tpe 5
Pension maximum of 80 percent of year average investment return less 5.0%.
System AFC COLA can never be less than 0.0% or greater
than 4.0%.
Dallas Police _ . Normal retirement at 58/5 Ad hoc as approved by the board; not to be
TX | &Fire Pension | Yes 2.5, maximum benefit 90% | oot 60 months Early retirement at 53/5: 5 paid until the plan attains a 70% funding
Fund of average salary benefit reduced by 2/3 of 1.0% level. Based on the actual market return over
for each month by which the the prior five years, less 5.0%. Not to exceed
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NASRA
Plan Basics Benefits Eligibility col
Social FImE] Average Vestin
State Plan : Benefit factor Salary Retirement Eligibility ing COLA Description
Security? Y period
Determination
benefit commencement date 4.0% of the base benefit.
precedes the normal retirement
date; any/20: graded multiplier
of 2.0-2.4% based on age
before normal retirement
2.25 for years of service 1-
San Antonio 20; 5.0 for years 21-27; 2.0
TX | Fire & Police | No s L 20 75% of CPI
. service over 30 years, with | final 5 years
Pension Fund : .
a maximum benefit
percentage of 87.50
Hybrid plan with a .
multiplier of 1.50 plus Normal retirement at 65/4 or
participation in a DC plan any/25
Utah RS (Tier with an employer Early retirement at 62/10 or
uT Il Public Yes contribution equal to the Highest 5 years 60/20; early retirement benefit 4 Based on CPI up to 2.5%, simple.
Safety) difference between 12.0% ranges from 60.87% of normal
and the DB plan retirement benefit at age 60, to
contribution rate (currently 90.21% at age 64
11.26%)
Normal retirement at 60/5
Early retirement at 50/5;
o benefit reduced by 0.5% for
\(;lf;ggg;:}aw s G the first 60 months and 0.4% Following two years of retirement, CPI up to
VA | betirement Yes 2.0 corgllsecutive months for any additional months that | 5 2.0%, plus one-half of CPI from 2-4.0%,
the retirement age precedes capped at 3.0% total increase
System age 60, or for each month of
service at retirement less than
25 (whichever is more
favorable).
VA State Police Yes 1.85 Hichest 60 Normal retirement at 60/5 5 Following two years of retirement, CPI up to
Officers’ g 2.0%, plus one-half of CPI from 2-4.0%,
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Plan Basics Benefits Eligibility col
Social FImE] Average Vestin
State Plan : Benefit factor Salary Retirement Eligibility ing COLA Description
Security? Y period
Determination
Retirement consecutive months Early retirement at 50/5; capped at 3.0% total increase
System benefit reduced by 0.5% for
the first 60 months and 0.4%
for any additional months that
the retirement age precedes
age 60, or for each month of
service at retirement less than
25 (whichever is more
favorable).
Normal retirement at 60/25 for
those in the DB plan; 60/20
for those in the Enhanced DB
i Plan
VA Richmond RS | Yes 1.65 plus suppler_nent of Highest 3_6 Ad hoc
0.75 payable until age 65 consecutive months Early retirement at 50/5:
Benefit reduction of 5.0% per
year up to the earliest of age
60 or 25 years of service
SERS Group C N lreti e
i i ormal retirement at 55/any
vy | Crelaw 25 FITIES! 2 CoEseUine _ Full CPI, not to exceed 5.0%
Enforcement years Early retirement at 50/20
Officers)
Normal retirement at 55/any
VT MERS Yes 25 Highest 2 consecutive Early retirement at 50/20; One-half of CPI, up to 3.0%
years benefit payable without
reduction
WA | State Patrol RS | No 2.0 gt 60 55/5 or any/25 Lesser of CPI or 3.0%
consecutive months
. . Normal retirement at 65/5 or
WA PIel i B Yes 2.0 e 60 60/10 Lesser of CPI or 3.0%
ERS consecutive months
Early retirement at 53/5;
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Plan Basics Benefits Eligibility col
. Final Average .
State Plan SeSCOuCrIi?I - Benefit factor Salary Retirement Eligibility V(zsrﬂ)ndg COLA Description
y Determination P
Benefit reduced by 3% for
each year prior to age 60
) Normal retirement at 53/5
Varies (yes )
for about - Early retirement at 50/5;
WA | LEOFFPlan2 | 6% of Fire | 2.0 e B X benefit is reduced to 91% of | 5 Lesser of CPI or 3.0%
and 58% of consecutive montns service retirement benefit at
Police) age 50; 94% at age 51; 97% at
age 52
Normal retirement at 54/5 or
. . 2.0 for those w/ Social S o . .
Wisconsin RS . Security _ Early retirement available at !3|V|dend adjustment prowdgd based on
WI (Protectl_ve Varies 215 for thase /o Social Highest 3 years age 50. The benefit is reduced 5 investment returns, and can Increase or
Occupations) Sécurit 0.4% for each month that the decrease, but not below base benefit.
y annuity effective date precedes
the normal retirement age.
Deputy Highest 5 of last 10 Rule of 70 at age 50, 60/5 or
WV Sheriffs RS Yes Y years 62/5, if not working S None
State Police . Normal retirement at 50/25,
WV | Retirement No 275 Highest 5 of last 10 52/20, or 62/10 5 None
years ]
System Plan B Early retirement at 52/20
NV . S Normal retirement at Rule of
unicipa .0 TOr years or service 1- . 70 at age 50, 60/10, or 62/5
WV Police & Fire Varies 20; 2.0 for years 21-25; 1.0 izl @ it 10 & ) 10 1.0%
RS for years 26-30 years Deferred vested retirement
available at 50/20
Game Warden, No COLA until the plan funded ratio stays
1A' Highway Yes 2.5 Highest 3 years 50/6 6 above 100% plus a margin for adverse
Patrol and experience
Criminal
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Social A AVErEgE Vestin
State Plan : Benefit factor Salary Retirement Eligibility tng COLA Description
Security? Y period
Determination
Investigation
Pension Plan
Law Normal retirement at 60/4 ) .
Enforcement ) No COLA until the plan funded ratio stays
WY . No 2.5 Highest 5 years Early retirement at any/48; above 100% plus a margin for adverse
Retirement benefit reduced by 5% for experience
Fund each year below age 60
Paid Firemen’s No COLA until the plan funded ratio stays
wY Retirement No 2.8 Highest 3 years 50/4 4 above 100% plus a margin for adverse
Fund experience
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